EMPERORINTERNATIONALIJOURNALOF
FANANCEANDMANAGEMENTRESEARCH

[EIJFMR]

|SSN: 2395-5929

Volume-1V Regular Issue- VI July-2018

SJIF 2016:3.343 | SJIF 2017: 4.253 | 1Sl 2017-2018: 0.673 | IFS - 2018: 1.14

Chief- In — Editor
Dr.C. THIRUCHELVAM
Former Register
Bharathidasan University
Tiruchirapalli — 620 024

Advisory Board
Dr.S. GURUSAMY
Professor and Head
Chairperson - School of Business and Management
Dean — Academic, University of Madras, Chennai - 600 005

Editor

Dr.R. MAYAKKANNAN
Assistant Professor in Commerce
Sri Sankara Arts & Science College (Autonomous)
Enathur, Tamil Nadu — 631561

@)

Published by
Mayas Publication®
Tamilnadu | Kerala | Karnataka | New Delhi
www.eijfmr.com
mayal984kannan@gmail.com | editoreijfmr@gmail.com | customersupport@eijfmr.com






Editorial Board Members

Managing Editor

Dr.R. MAYAKKANNAN

M.Com., M.Phil.,MBA.MFC., MA(Eco).,PGDFM .,PGDCA., Ph.D.

M ayas Publication®
www.eijfmr.com
Ph.No.: 9944387367

e-mail : mayal984kannan@gmail.com| customer support@eijfmr.com

Chief-In-Editor

Dr.C. THIRUCHELVAM
Former Register
Bharathidasan University
Tiruchirapalli — 620 024

Advisory Board

Dr.SGURUSAMY
Professor and Head
Department of Commer ce

Chairperson - School of Business & Management

Dean - Academic University of Madras.
e-mail : professor sg@yahoo.com

SCHOOL OF COMMERCE, MANAGEMENT, ECONOMICS

Dr.Balakrishnan

Department of International Business,
Administration,

Nizwa College of Applied Science,
Sultanate of Oman.
subramanyayp@Ilycos.com

Dr. R. Periyasamy

Head & Assistant Professor,

Department of Commerce,

Barathiyar University Constitutional College,
Coimbatore, Tamilnadu, India
nsebpge2017@gmail.com

Dr.PratapsinhChauhan
Vice Chancellor,

Saurashtra University, Rajkot,
Gujarat. India
drpratapsinhchauhan@yahoo.co.in

Dr.T.J.Arun

Associate Professor of Commerce,
Annamalai University,
Chidambaram,

Tamilnadu,India.

Dr.KuppusamySingar avelloo

Department of Administrative Studies and Politics,
Faculty of Economics and Administration,
University of Maaya, Malaysia.

kuppusamy _s@um.edu.my

Dr.A.Ravikumar

Associate Professor of Commerce,
Bishop Heber College (Autonomous),
Puttur, Trichy-17.
ravikumarbhc@gmail.com

Dr. BharatiPathak
Professor, School of Commerce,
Gujarat University,
Ahmadabad, India
bharativpathak @rediffmail.com

Dr.N.Bharathidhasan

Assistant Professor in Commerce,
Dr.AmbedkarGovernment Arts College
(Autonomous),V yasarpadi,Chennai, Tamilnadu.
nbd2001@gmail.com

Dr.P. Mohan Reddy

Professor of Commerce,

Management and Information Sciences,
Sri Venkateswara University,
Thirupati, Andhra Pradesh, India.
dr_mohanreddy@yahoo.com

Dr.Leda

Professor of Commerce,
T.S.Narayanaswami College,
Chennai,Tamilnadu , India.
yen.leela@gmail.com




Dr.MeenuM eheshwar i

Assistant Professor,

Department of Commerce and Management,
University of Kota, Kota.
drmeenumaheshwari @gmail.com

Dr.K.Krishnamurthy
Assistant Professor of Commerce,
Periyar Government Arts College,
Cuddalore.

drkkrishnamurthy @gmail.com

Dr. G. Raju

Professor of Commerce,

School of Management Studies,
University of Kerala
Thiruvanathapuram, Kerala, India.
rajmukal @yahoo.co.uk

Dr. C. Saraswathy

Assistant Professor of Commerce,
VELS University,

Chennai, Tamilnadu, India.
saraschand1l@gmail.com

Dr.Vijaya

Professor of Commerce,
Gulbarga University,

Gulbarga, Karnataka state, India.
drbvijaya@yahoo.com

Dr. R. Mathavan

Assistant Professor of Commerce,
KandaswamiKandar’s College,
P.Velur, Namakkal (DT)
Tamilnadu, India.
r.mathugk@gmail.com

Dr.F.Elayaraja

HOD of Commerce TKU Arts College
Karanthai, Thanjavur,

Tamilnadu

Dr. S.Prabhu

Head & Assistant Professor of Commerce
Bharthi College of Artsand Science, Thanjavur,
Tamilnadu

Dr.R. Hariharan

Associate Professor of Commerce,
National College,

Trichy, Tamilnadu

Dr.A.Vijaykanth

Assistant Professor of Economics,
Dr.Ambedkar Government Arts College
(Autonomous), Vyasarpadi, Chennai, India.
vijayakanth us@yahoo.com

Dr. L.Gomathy

Assistant Professor of Commerce,
AgurchandManmull Jain College,
M eenambakkam, Chennai.
gomathypugal @gmail.com

Dr. V. Rengarajan

Assistant Professor, Management Studies
SASTRA University,

Thanjavur, Tamilnadu, India.
vrr1971@gmail.com

Dr.S.Raju

Assistant Professor of Commerce,

A.V.V.M Sri Pushpam College (Autonomous) ,
Poondi, Thanjavur.India.

dr.rajuss@gmail.com

Dr.K.V.Ramanathan,
Professor of Finance,

Statistician and Research Adviser,
Bangalore.
kvro8@rediffmail.com

Dr.V.Dheenadhayalan
Assistant Professor in Commerce,
Annamalai University,
Chidambaram, Tamilnadu, India.
deena_mint@yahoo.com

Dr.P.Arunachalam

Professor & Head ,

Department of applied Economics
Cochin University,Keraa.
arunachalam14@yahoo.co.uk

Dr.BamaSampath

Assistant Professor of Commerce
Dr.Ambedkar Govt. Arts College
Chennai, Tamilnadu, India.
shgs92@yahoo.in

Dr.S.R.Keshava
Professor of Economics
Bangalore University,
Bangalore.
sr_keshava@yahoo.com

Dr. R. Vasudevan
Assistant Professor in Corporate Secretary Ship,
D. G. Vaishnav College,

Dr.S.Chinnammai
Associate Professor of Economics,
University of Madras,

Chennai. Chennai.
rvasu66@yahoo.com pragathauom@gmail.com
Dr.A.L.Mallika Dr.A.Ranga Reddy

Associate Professor and Head,
Department of Management Studies,

Mother Teresa Women’s University, Kodaikanal.

mvmallika21@gmail.com

Professor Emeritus,
Sri Venkateshwara University
Andhra Pradesh, India




Dr. P. Uma Meheshwari
Assistant Professor of Economics
Barathiyar University College,
Coimbatore, Tamilnadu, India.
umasreekrishnaram@gmail.com

Dr. V.VijayDurgaPrasad

Professor & Head

Department of Management Studies

PSCMR College of Engineering and Technology
Kothapet, Vijayawada , Andhra Pradesh, India.
vijaydurgaprasad@gmail.com

Dr.DhanalakshmiAcharya
Bangalore Business Schooal,
Andhrhalli Main Road, Bangalore
Karanataka, India.

Dr.A.Alagumalai
Associate Professor

Department of Political Science,
P.T.M.T.M.College,

dhanalakshmi2311@gmail.com Kamudhi,
Ch. Anjaneyulu Dr.G.Parimalarani
Assistant Professor, Department of Business Chairman,

Management

Telangana University
DichpallyNizamabad, Telangana India.
anzu686@gmail.com

Board of Studiesin Commerce

Department of Commerce, Telangana University
Dichpally, Nizamabad, Telangana, India.
ramcommerce@rediffmail.com

Dr.lshwara P

Professor in Commerce
Department of Commerce,
Mangalore University Karnataka.
ishwara p@rediffmail.com

M s.Bhagyshreehiremath

Assistant Professor of Economics

Indian Institute of Information Technology
Dharwad.
bhagyashreehiremath176@gmail.com

Dr.G.Parimalarani
Associate Professor

Department of Bank Management
Alagappa University

Karaikudi, Tamilnadu.
vini_parimal @yahoo.com

Prof.M.Yadagiri

Head & Dean

Faculty of Commerce

Telangana University
DichpallyNizamabad, Telangana.
prof.yadagirimadarapu@gmail.com

Dr.M.Prathapan

Assistant Professor in Commerce
St. Ann’s College of Arts & Science,
Tindivanam-604 001, TamilNadu.

Dr.M.Murugadass

Assistant Professor of Commerce,

Annal Theresa College of Arts & Science
Thirukazhukundram- Kanchipuram

SCHOOL OF COMPUTER SCIENCE, E

NGINEERING AND TECHNOLOGY

Prof. Naveen Kumar
Associate Professor

Department of Computer Science,
University of Delhi, India.
nk.cs.du@gmail.com

Dr. ArdhenduM andal

Assistant Professor

School of Computer Science and Application
University of North Benga (N.B.U).
am.csa.nbu@gmail.com

Dr. Rakesh Kumar

Mandal Secretary, CSl, Siliguri

Chapter Assistant Professor

School of Computer Science & Application

Dr Jose Luis Lopez-Bonilla

Superior School of Mechanical and Electrical
Engineering,

National Polytechnic Ingtitute,

North Bengal University P.O.,Darjeeling West Bengal . Mexico city.
rakeshkumardoctor@yahoo.in joseluis.lopezbonilla@gmail.com, jlopezb@ipn.mx
Dr. D. Roy Chowdhury D. Hiremath

Assistant Professor

School of Computer Science & Application
University of North Bengal.
diliproychowdhury@gmail.com

Assistant Professor

Department of Computer Science and Engineering
Indian Ingtitute of Information Technology
Dharawd.

Dr. Ms. Bhagyashree,
Assistant Professor
Department of Computer Science and Engineering

Dr.M.Mohamed
Associate Professor of Commerce,
KhadirMohideen College,

Indian Institute of Information Technology Dharawd.

Adirampattinam, Tamilnadu.




SCHOOL OF AGRICULTURAL & RURAL DEVELOPMENT AND EDUCATIONAL
TECHNOLOGY, ENVIRONMENTAL SCIENCE

Dr.V.M.Indumathi

Dept. of Agricultural and Rural Management
Tamil Nadu Agricultural University,
Coimbatore, India.

induarm@tnau.ac.in

Dr. K. Boomiraj

Assistant Professor

Department of Environmental Sciences,

Tamil Nadu Agricultural University, Coimbatore.
kb78@tnau.ac.in

Dr. M.Mirunalini

Assistant Professor

Department of Educational Technology
BharathidasanUniversity, Khajamalai Campus,
Thiruchirappalli.

miru.bdu@gmail.com

R.Ganesan

Professor and Head,
Department of English,
Kongu Engineering College,
Perundurai.
ganesankec@gmail.com

Dr.S.Angles

Assistant Professor

Department of Agricultural Economics,

Tamil Nadu Agricultural University, Coimbatore, Tamil
Nadu, India

angles.s@tnau.ac.in

Prof. V.Murugaiyan
Assistant Professor

Post Graduate & Research,
Department of History
H.H.Rajah’s College,
Pudukottai. Perundurai

SCHOOL OF MATHEMATICS, PHYSIC, EARTH SCIENCE, BOTANY,
CHEMISTRY, MOLECULAR BIOLOGY, ZOOLOGY

Dr. P.K. Omana

Scientist

Ministry of Earth System Science,
Government of India,

National Centre for Earth Science Studies,
Trivandrum, Kerala. India.
pkomana2010@gmail.com

Dr. DhirajSaha,

Assistant Professor (Senior Scale),

Insect Biochemistry and Molecular Biology
Laboratory,

Department of Zoology, University of North Bengal .
dhirajento.nbu@gmail.com;
dhirajsaha_nbu@rediffmail.com

Dr. S. Loghambal
Assistant professor
Department of Mathematics
V V College of Engineering

Dr.Biju vV

Assistant Professor of Mathematics

College of Natural & Computational Sciences
DebreMarkos University, Federal Democratic

Tisaiyanvilai, Republic of Ethiopia.
Tamil Nadu, India bijuwillwin@gmail.com
Dr.CenapOzd Dr.S.Priyan

Faculty Member,
Mathematics Department,

Department of Mathematics
MepcoSchlenk Engineering College,

King Abdulaziz University Virudhunagar.
Turkey. India.
Dr. PradipSarawade Dr. M. Aruna

Assistant Professor, School of Physics
University of Mumbai,

India

pradipsarawade@yahoo.co.in

Associate Professor & Head Department of Botany
Telangana University

Nizamabad. Telangana State India.
drarunatu@gmail.com

Prof.B.Vidyavar dhini

Professor in Botany, Principal,

University College of Science

Head, Department of Botany, Telangana University
Dichpally, Nizamabad,

Andhra Pradesh, India

drvidyavardhini @rediffmail.com

Dr. DhirajSaha,

Assistant Professor (Senior Scale),

Insect Biochemistry and Molecular Biology
Laboratory,

Department of Zoology, University of North Bengal .
dhirgjento.nbu@gmail .com,
dhirajsaha_nbu@rediffmail.com




EMPEROR ANTERNATIONAL JOURNAL OF
FANANCE AND MANAGEMENT RESEARCH
[EIJFMR] ISSN: 2395- 5929

CONTENTS
SI.NO NAME OF THE PAPER PQSE
1 Financial Inclusion: Effects, Opportunities and Challenges 16

MEGHARAJU, Dr. ANOOP K. K

A study on the Maturity Profile of Assets and Liabilities Management in Indian Scheduled
2. Banks 7-21
Dr. S. SIRISHA, Dr. P. MALYADRI

New Innovations and Dimensions of Human Resource Management activities to improve
3. in Enterprises of Current Environment 22-27
R. MEENAKSHI, Dr. T. A. TAMILSELVI

A Study of two wheeler insurance in Oriental Insurance Company Limited — Sivakasi

Dr. S. MURUGAIYAN, R. SASI JEYANTHI 28-33

. Solid Waste Management in Tiruvannamalai Municipality 34.40
' K. PUGANRAJ, Dr. AM. AYYOTHI, Dr. A. UDHAYAKUMAR

A structural semantics study of Binary Antonyms in lrula Language

® | br.P. SURESH 41-45

7 Human Resource Management and Employees Performance in Retail Banking Sector 46-49
) S. SUBHA, Dr. E. RAJA JUSTES

8. Impact of GST in India-Some Issues 50-51

M. INBAPARANJOTHI, D. SUSHEELA, V. SWARNALATHA

9 FDI in Indian Retail Sector-Some Issues 5256
' P. PALANIKUMAR, JINU GEORGE. M, M. INBAPARANJOTHI

10 Goods and Service Tax — An Overview 57.59
' B.S. VENUKUMAR, Dr. C. SATHYAKUMAR

The confidence vote and technical age of Mass Communication in Direct Democracy

Dr. SHIVANAND K PATWADI 60-64

11.

A study of Investors Perception towards Mutual Funds in the city of Tiruchirappalli

T. VIJAYALAKSHMI, T. MALATHI, R. LALITHA 65-69

12.

“Consumer Preferences towards Milk and Milk Products” A study with special reference to
13. | consumers in Cheyyar Town 70-77
Dr.J. EZHILARASI, S. VIJAYAN, G. KAVITHA

Motivation of Employees in Automobile Industry - A Study with Special reference to
14. | Dymoslear Automotive India Pvt. Ltd, Sriperumbudur. 78-83
T. MALATHI, T. VIJAYALAKSHMI, R. LALITHA

Evaluation of Unit Linked Schemes of Life Insurance Corporation of India and Bajaj
15 Allianz Life Insurance Company Limited 84-93
Dr. SNEHA ARYA SHARMA

A study on Employee’s Perception towards Organizational Commitment and Job
Satisfaction in Tamilnadu Newsprint and Papers Limited Kagithapuram — Karur,
16 . 94-99
Tamilnadu

A. PREMAVASUMATI, Dr. R. THANGAPRASHATH

A study on training need analysis of Hyundai Motor India limited, Chennai.

17 P. KARNAN, Dr.S. VENKATESH 100-106







Emperor International Journal of Finance and Management Research |SSN: 2395-5929

A STUDY OF INVESTORS PERCEPTION
TOWARDS MUTUAL FUNDSIN THE
CITY OF TIRUCHIRAPPALLI
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Abstract

A Mutual fund is the ideal investment
vehicle for today’s complex and modern financial
scenario, there has been growing importance of
mutual fund investment in India, when compared
with other financial instruments. Investments in
mutual funds are safer and also yields more returns
on the portfolio investment. Mutual fund are said to
be the best channels for mobilizing the funds of the
small investors and contribute significantly to the
capital markets. The present study explains briefly
about the mutual fund industry, the study also helps
to understand the role of investment pattern and
preferences of investors behind investing in mutual
fund.
Keywords: Mutual fund, Investor’s perception,
I nvestment pattern, Portfolio, Capital

. INTRODUCTION

Amutua fundis a professionaly
managed investment fund that pools money from
many investors to purchase securities. These
investors may be retail or ingtitutional in nature.
The first introduction of a mutual fund in India

occurred in 1963, when the Government of India

launched Unit Trust of India (UTI). UTI enjoyed a
Monopoly in the Indian mutual fund market until
1987, when a host of other government-controlled
Indian financial companies established their own
funds, including SBI, Canara Bank, and Punjab
Nationa Bank. The mutual fund sector gained
significant traction after the entry of private players
in 1993. The sector has since seen significant
growth both in terms of number of players and
AUM size. SEBI introduced regulatory reforms
over the past two decades to increase mutual fund
penetration, adopt global best practices and ensure
investor protection. Equities provide a means to
beat inflation in the medium to long term and as a
result investing in equities is of paramount
importance. Mutual Funds provide a good avenue
for indirectly investing in the stock markets for the
Indian retail investor. As India’s population is
predominantly young, financial awareness and
investing sophistication will change the retail
investment trend from safe, low yielding assets
such as gold and real estate to a more balanced

portfolio consisting of a good mix of investments.
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Review of literature

Nair R K (2014) in the article “Indian
Mutual Fund Market A tool to stabilize Indian
Economy” from International Journal of Scientific
and Research Publications has reiterated that a
Mutual fund is a powerful tool to stabilize Indian
economy. The products of mutual funds are playing
a vital role in mobilizing scattered savings among
investors and channelize these funds to
infrastructural development of the country. The
banks and Financia Institutions are also playing a
crucia role by promoting mutual fund business in
the country.

Sehdev R and Ranjan P (2014) in the
article “A study on Investor’s perception towards
mutual fund investment” from Scholars Journal of
Economics, Business and Management have
mentioned that mostly people prefer balanced
funds and debt funds. After that people look for
Equity diversified and Sector funds. The factors
responsible for investors’ preference for mutual
funds as an investment option are benefits and
transparency, returns, redemption period, Liquidity
and Institutional Investor’s activity. For
information on mutual funds people are mostly
depending on internet rather than any other media
channel.

Cici G et a (2014) in their Discussion
Paper on “Market transparency and the marking
precision of bond mutual fund managers” have
stated that the transparency enhancing TRACE
(Trade Reporting and Compliance Engine) system
was associated with large and satistically
decreasesin cross fund bond mark dispersion. They
also find some evidence that issuer initiations into
Market’s CDS (Credit Default Swap) spread
database also contributed to a decrease in bond
mark dispersion, but only in pre —-TRACE era
These results support the view about people

“operating largely in the dark” applied to not just

retail investors but aso to professional fund
managers.

Srivastava S and Malhotra S (2015) in an
article “A Paradigm Shift in Risk Measuring Tools
of Mutual Fund Industry” from International
Journal of Informative & Futuristic Research have
mentioned that equity funds are performing better
than debt funds. A strong linear relationship was
found between risk and return. Fund managers can
adopt Calmar ratio and safety first ratio to analyze
the risk of selected funds. No fund is risk free and
Investors should invest in equity and equity related
instruments to diversify the risk.

Prabhu G and Vechalekar N.M. in the
article “Perception of Indian Investor towards
investment in mutual funds with specia reference
to MIP Funds” from IOSR Journal of Economics
and Finance have mentioned that most of the
investors are aware of various schemes of mutual
funds. The mutual fund investors mainly belong to
the age group from 19 years to 55 years. The
investors fall in the income group of Rs 30,000 to
Rs 70,000 and above. Investors prefer mutual funds
due to diversification of portfolio and tax benefits.
Consistent returns given by funds have been the
reason of investors’ interest in MIP fund.

II. OBJECTIVES
1. To analyze the various demographic factors on
investors’ attitude towards mutual funds.
2. To examine the factors attracts investors to
invest in mutual funds
M ethodology

This part explain the methodology used in
this study. The methodology includes data and
sources of data, sample size, area of the study and
framework of analysis. The study is based on
primary and secondary data. Primary data have
been collected from 100 respondents through a
guestionnaire covering different groups of peoples

in Trichy city area. The secondary data have been
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collected from various books, magazine, journals,
newspapers and websites.
Sampling

For the purpose of this study 100
respondents have been chosen on a randomly
convenient base in Trichy city. Out of 100
provided full
information which is required for this study. The

respondent 90 respondents
respondents are segregated on the basis of different
variables such as income, age, gender, academic
gualification and annual saving. All required
information from investors of mutual funds have
been collected based on their knowledge, level of
risk and investment style are factors related to their

selection of a particular scheme fund

Hypothesis

There is no relationship between age and

investment style.

There is no significant relationship between

age range and the level of risk willing to

accept.
Data Analysis

The data and information collected have

been classified, tabulated and processed and its
findings presented in a systematic manner.
Statistical tools as Chi-square test, and cross
tabulation are employed to anadyze the data
effectively.

Table- 1 Demographic variable analysis

Particulars Classification No. of Per centage
Respondents
Gender Male 51 56.67
Femae 39 43.33
Below 30 9 10.00
Age 31-40 years 37 41.11
41-50 years 23 25.56
Above 50 years 21 23.33
Schooling 21 23.33
Education Graduates 45 50.00
qualification Professionals 10 1111
Others 14 15.56
Lessthan 1 Lakh 12 46.67
Annual Personal 1.3 Lakhs 28 3L11
In (Rs) 3-5 Lakhs 15 16.67
Above 5 Lakhs 5 5.56
Upto 20 54 60.00
(ﬁ)‘l’;\'}g’;‘;t 21-50 31 34.44
Above 50 5 5.56

Out of 90 respondents, the predominant
gender is male which comes more than 50 per cent
of total respondents. More than 40 per cent of
respondents are in the age group of sample
investors comes under the age group31 to 40 years.
A good number of respondents are distributed in
the age group 41- 50 years. The highest literacy

rate (50 per cent) of the respondents is
Graduate level. 15.56 per cent of respondents were
in the different educational backgrounds like

technical, higher secondary level etc., nearly 47 per

cent of respondents are earn up to one lakh of
respondents, more than 30 per cent of respondents
are earned between from 1 to 3 lakhs and 16.67 per
cent of respondents earned between 3 to 5 lakhs
and least number of respondents are earned more
than 5 lakhs per annum in the study locations. Out
of 90 respondents 60 per cent of respondents invest

0-20 percentage of their income to investment.
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Table - 2 classifications of the respondents on the basis of their age and investment style.

Style Age of the respondents
Upto 30 | 31-40 | 41-50 | Above 50 | Total
Conservative 9 24 0 0 33
Moderate 0 13 23 9 45
Aggressive 0 0 0 12 12
Total 9 37 23 21 90

Table 2 explains about the age range of
respondents and their investment  style.
Respondents belong to conservative investment
style, in this 9 respondents belong to up to 30 yrs.’

and 24 respondents belong to 31 to 40 yrs. In

moderate investment style 13 respondents belong
to 31-40 yrs.’, 23 respondents belong to 41 -50
yrs.”, 12 respondents belong to Above 50 years. In
aggressive investment style only 12 respondents

belong to Above 50 years.

Table - 3 Chi square Test for the respondents between their age and investment style.

Variable Chi-sguare | Degree of Freedom | Significance
Age 15.621 3 .001
Investment Style 13.000 2 .001

Table 3 says about chi-test between two
variables at 2 and 3 per cent degree of freedom and

and investment style of the sample respondents in
study location.

there was a significant relationship between age

Table - 4 clasdifications of the respondents on the basis of their age and Level of Risk.

. Age of the respondents
L evel of Risk Upto 30 | 31-40 | 41-50 | Above50 | Total
Extremely High Risk 6 0 0 0 6
High Risk 3 13 3 0 19
Moderate 0 24 20 2 46
Low Risk 0 0 0 11 11
Extremely Low Risk 0 0 0 8 8
Total 9 37 23 21 90

Table 4 shows about the age of the
respondents and level of risk willing to take invest
in mutual fund. Investors up to 30 years are willing
to take (6 respondents) extremely high risk and (3
respondent) high risk. Investors under 31 to
40years are willing to take (13 respondents) high
level risk and (24 respondents) moderate level risk.

Investors between 41 to 50 years are willing to take
only (20 respondents) moderate level risk.
Investors above 50 years are willing to (2
respondent) moderate risk, (11 respondents) will
take low risk and (8 respondents) were willing to

take only extremely low risk.

Table— 5 Chi square Test for the respondents between their age and Level of risk.

Variable Chi-square | Degree of Freedom | Significance
Age 15.621 3 .001
Level of Risk 45.667 4 .000

Table 5 says about the chi-test between
two variables at 3and 4 per cent degree of freedom
and there was a significant relationship between
these two variables.

[Il. CONCLUSION
The present study says about the investors

preferences towards mutual funds in Trichy. The

study explains that many investors are preferred to
invest in mutual fund in order to have high return at
low level of risk, safety liquidity. The world of
investment has been changing day to day, so
investor’s preferences toward investment pattern
also changed. In the demographic profile most of

the investors are willing to invest only 20 per cent
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in their annual persona income more than 40 per

cent of investors belong to age range of 31 to 40

years. In this study investors are willing to take

moderate and low level risk; most of the investors
belong to moderate investment style. In order to
have more investors to invest in mutual funds,
mutual fund companies have to bring some
awareness program about the benefits of investing
in mutual funds, and the safety and security
provided my mutual fund companies in this
changing stock market situation.
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